s
SUBMITTED SAMPLE ANALYTICAL REPORT

SGS Reference:
Client Reference:

42450 / 99602/326783/11

City, State, Postal:
Country:

Date Issued : 27 December 2011

Principal:
Address:

Attention:

other International Standards stipulated on the Methods Page

Sample Type:

Sample Received From: SGS Espanola De Control S.A.
Sample Description: Briquetted Almond Shell

Date Sample received: 20 December 201

Sample Seal Number(s): no seal

Date(s) Tested:

Methods:

Sampling: SAMPLE(s) SUPPLIED BY CLIENT

Analysis marked with:- * denotes Non Accredited analysis; with a ** denotes analysis performed by a Third Party Laboratory

COVAERSA ENERGIAS SAU

Fabrica Briquetas
Cuesta Las Piedras, S/N
03330 CREVILLENT

SPAIN

Analysis performed on a SUBMITTED SAMPLE(s). Analysis performed in accordance with ISO Standards or

As-Received As- Dry Basis | Dry Ash
Basis (ar) | Determined (db) Free Basis

Basis (ad) (daf)

Proximate Analysis Moisture % 2.96 2.62 e
Ash % 1.05 1.05 1.08 | -
ISO Volatile Matter % 76.77 77.04 79.11 79.98
Fixed Carbon % 19.22 19.29 19.81 20.02

Total Sulphur % 0.02 0.02 0.02 0.02

Gross Calorific Value kcal/kg 4551 4567 4690 4741
MJ/kg-GJ/ton 19.05 19.12 1964 19.85

Btu/lb 8192 8221 8442 8534
Jig (kJ/kg) 19054 19121 19636 19850

ISO Net CV, constant volume  kcal/kg 4186 4202 4330 meen

MJ/kg-GJ/ton 17.53 17.59 18.13 —

Btu/lb 7535 7564 7795 ——

J/g (kJ/kg) 17525 17595 18130 —

Ultimate Analysis As-Received As- Dry Basis | Dry Ash
Basis (ar) | Determined (db) Free Basis

Basis (ad) (daf)

Moisture % 2.96 2.62 ————— L e --

Total Carbon % 47.43 47.60 48.88 49.41

Hydrogen (excludes H in moisture) % 7.10 712 7.31 7.39

Total Nitrogen % 0.27 0.27 0.28 0.28

Total Sulphur % 0.02 0.02 0.02 0.02

Ash % 1.05 1.05 1.08 | -
Oxygen by diff.(excl. O in moisture) % 41.17 41.32 42.43 42.90

Total Hydrogen (includes H in moisture) % 7.43 7.41 — e --
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SUBMITTED SAMPLE ANALYTICAL REPORT

SGS Reference: 42450 / 99602/326783/11 Date Issued : 27 December 2011
Client Reference:

As-Received As- Dry Basis | Dry Ash
Basis (ar) | Determined (db) Free Basis
Basis (ad) (daf)
Total Chlorine % <0.5 <0.5 <0.5 <0.5
Bulk Density (in average) kg/m3 942

SAMPLING CONDITIONS / CONDITION OF SAMPLES:
Not Applicable

CONDITION OF CARGO / WEATHER REPORT
Not Applicable

Signed and dated
Spijkenisse
27 December 2011

SGS Nederland B.V. | Minerals Services ~Malledijk 18, 3208 LA Spijkenisse
% t +31(0)181 693260 f +31 (0)181 693573 www.sgs.com
! Member of SGS Group

This document is issued by the Company under its General Conditions of Service accessible at http:/Awww.sgs.com/terms_and_conditions_htm.
Attention is drawn to the limitation of liability, indemnification and jurisdiction issues defined therein.

Any holder of this document is advised that information contained hereon reflects the Company’s findings at the time of its intervention only and within
the limits of Client's instructions, if any. The Company’s sole responsibility is to its Client and this document does not exonerate parties to a transaction
from exercising all their rights and obligations under the transaction documents. Any unauthorized alteration, forgery or falsification of the content or
appearance of this document is unlawful and offenders may be prosecuted to the fullest extent of the law.

20f3



gjo¢

10 JUdU0d By Jo uonraysie; 10 A1aBioj 'uoiig|e pa Auy

“MB[ 3} JO JUBIXD 183Ny OY) 0} d 9q Aew a19puajjo pue |nymejun s P s jo
4}E18U0XD JOU SIOP JUIWNIOP SIY} PUE JUBID S} O St AYIqIsUOdsa) 9j0s $Aueduiog ayy “Aue i ‘suofjan)

USJID JO SiHWI U} UIYILA pUe AJUO UORUAIAIUI SII 0 w9 1e sBujpuy s Auedwod ay) s)aljal uoaay pauy 1 )

P ay) 1apun

1190 pue SjBII 11ay) fje Buis|o1axa woy) uojjoesues) © o) saued

‘UIBIBY) PALIIP SINSS! U sUn( pue uogeaILWBPUL Al 0 Lol 9Y) O) UMEIP SI LOJUANY Wiy pue

dnoi©) SOS Jo Jaquispy
woasfismmn

SOS MMW/IdNY je

QIIAIAG JO SUOIP

£25€69 184(0) L€+ 1 092069 LaL(0) Lo+ 1|
ossuaxfids v goze ‘g1 Apajen

SOV ST |

Ul pasinpe st

P s} o 19pjoy Auy

9 [13Ua9 )| Japun Auedwon ay) Aq panss s 1UAWNA0P s|y)

‘N8 puejiapaN sOs

1102 Jaquiaoaq LT
assjuayidg
Ppajep pue paubls

asnoy u) (eBeiare ui) Ajsuaq ying
¢} dog |ulaiud .10,
L1 O WLSY 1891-600 U Jejeqg UaDUISSI|A UONeI0| "sjelaull SOS| €486 AWISY UabaJliN |ejoL
9L 0 WISV 1801-G00 "Ju Je|eg UebuissiiA Uonedo| ‘s|eseuiy 'SOS €265 A WASY| aJnisjow ut H sapnjoxe] uaboipiy
¥9'0 W1SY 1581-G00 "IU oejag UabUISSI|A U0NBIO] "S|BJeUIN 'SOS| €485 A WLSY uoqied ejoL.
0ozl OsI 1581600 U oejeg UabUISS||A UOpEDO] “S|eJauliy 'SOS! 926} 0S| anjeA aljioje) sS0IH
abe1oA@ £0°'0+20°0 WISV 1801-G00 "1u Jejeg UabuIss||A UORedO| “S|eJeUly "SOS 8:662 Q WISY nyding fejo.
@Allele) € /60 OSI 1831-60Q U 9ejeg UabuISsIA Uoneoo) sjelauN "SOS Jo)e 8)IiB[OA OS]
oAjiejal £0/2°0 OSI 1$81-G00 "Ju JelRq UBBUISSIIA UONIBJ0] 'S[elBuIN 'SOS| ysy
EPOWLSY/ S0 - OSI 1881-G00 Ju vejeg UsbUIssiiA Loljed0] "S|elsuly "SOS ¢8G2 A W1SY| aJnis|oW sisAjeuy) —aimsion
9§S]UaXIdS UoJEoo| 'sjelouly 'Sog| 2 685 05 (@InjSIoy [e10])  aIrsIol
Ayurepaoun| MNYIE [MNVIE | ON uonessibay 7 9dAL UOREIPaIdY piepues poylap|
40 Juowaanseapw| o Jo
¥ »
q v

WHINV8, 10 ‘Kiojesoge Aued paL e Aq pawsopad sisiskieue )t 10818S '8 NNNTOD 'Palipaiooy UON S| sIskjeue J x ‘PRUPAIOAY SI sisAIRUR )t 5NV1E, 19919S Y NWNT0O :3LON

SISATYNY 40 SAQOH.L3IN

‘uopuanYy
NIVdS :Anunog
ANFTUAIYO 0EEL0 ‘|eisod ‘aeys ‘Ao
N/S 'sespeid se| ejseny
sejonbyg eouqe.| (ssIppy
NYS SYI9YINT ¥SHIVAOD ‘fediaupid

110z Jquedeq] / : panss| ejeq

L¥0d3H TYOILATYNY

paysa (s)ajeq
|eas ou :(s)raqunp |ees ajdweg
102 Jaquia0aQ 0Z :partedsas ajdweg ajyeq
1l8ys puowljy papenbug :uopdpasaq ajdweg

V'S 10100 8 ejoueds3 SOS (Wol4 pamasay ajdwes

sadA L ajdwes

K EITEYEYERITETIT)
VL/EBLITEIZ0966 / 0GPeY :@0UdIaNRY SOS




